LAKES OIL N.L.

A.C.N. (004 247 214)
Boundary Creek No.2

PEP 157
DAILY REPORT No. 2
Date: 12 OCT 05

24 Hour Progress

At 6am this morning the contractor was waiting on cement having drilled 26m of 311mm hole to a depth of 71m before pumping 34bbl cement plug No.1. The contractor has experienced difficulties with a thief zone at 44m and has failed to get returns to surface. No gas or oil fluorescence has been observed in the past 24 hours, however there has been no returns to surface. 
Next 24 Hours

Run in hole and tag cement before setting a second plug before drilling ahead to the surface casing point.
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